£ Mh.001 LOCAL GOVERNMENT CODE

SUBCHAFTER E. ESTABLISIIMENT
CH NEMEITORY

follvsing =Titton natice: ol the depositor’s intent Lo
withdrew the: Farmis.

{m "I:I|~:|:-c|;;|L|'.||:':,-' sErvicee” e Lhe r|:|.'|:i|:|L aiad
dishwrsement of fmds be g degosilory Lo accor-
dbner with the wrms ol o degesicry esrvicas eon-
P Tl

(71 “Deposilery mervices oonteact™ means wooon-
tract corsmitend by a mnnicipality and g depesilory
comtiining terme and conditions relaling Lo (he de-
prsilory services to be provided by the depository

) "Desipnated officer” means the treasarer of v
mukicipality or vihoer offieer of the mundcipulity so
dagipmated by Ui poverning body of 8 moanivipal ly.

§ 105.01L Deposilery Autlorized

{2} Before wwarding a depository survives conirsct
w a depository, the gueerniog pody of & munieipaticr
shill receive applivutiore for the performanee of de-
aeeilory garvices from ore or more banks, eredil
umidins, i 5avinge azeorintinns

{e The govermineg body may ecisider the nppliz
tian af a hank, eredit wmion, vr swvlogs aeaceistion Lhid
iz . dedng baziness within L enusdeipalic: if;

4 ~Fraleral credic wion™ mesns a eevslil uniab
orrarizs] ueider the Federnl Croalil Tolon Acec (12
LI2.C Seeden 1751 o 2eq.]-

(1} “Federal suvings asscation™ esns o sw-
ings and lopn sssecialien oF & savings bank erge-
nized vrefer federal law.

(11 “Melional bank™ means o banking eorpora-
tion urganized ander the prendisions of 12 TLEALC
Serlian 210

(12 “Bariprs pespeiion means & aavinps s
siaden or swings hank organized ander the bowe af
thiz =take, analher ataga, oF federsl low thal las ita
pawin alTive or a branch offic: in Lhis sl

Tond & rubgee, T80 o moamadend by Acie

(1% the bank, crecit uniun, A o assavialio
mabtaing & place of hesinese withio the stbale arud
alfers wichin the state the ecvices required by U
depasitory serviees womlnecl; dd

{2) the governing Lody, prior to giving e oaties
required by Section WHEAM2, baz adopted o wellen
polley expressly perrrilLing the consideration of ap-
plicationg pescived by the musicipality from a b,
prddit aon, o suvings aeacketion that is not doing
husiness, within the moaniclpality, after tuking into
enmdderation what is in lhe best intercst of the
nslelpality in establishing & depogisary, -

f&y The designnied officer shall requesl. mooeive,
and resiewr applivations for (he performanes af depusl-

lury zetvices, The designate] officer shall presest

the apecfieations of ench applieadon to the geverneg

Eurly wio will then scled a depasitorr.

| s DEET, TOh Lo, eh. 148 b L ell. Sopt, 1, T shmeand -
el hy Acts LAk, Mt Teg, eho Lo§ ldfah off, Aap. 25, 1985

At 19945, Taml Tag, cho 2340 5 L el Sept, 1, T

Iwun, FOfR Leg, o 682 § T

(131 “Btace bank™ hie e meaning aesimnod by

Bection A1, Finanee Cede,
Tl of pebese, (23] oo ammereinl by Acte
ioMs, Totk Leng., o ALL O TONE

(137 “Brste bank™ mears o lank ofganized under
the Laws of this stele or anather sracs,

(143 "stoke eredit uplo” means & eredil union
orranizcel urider Bubtitle Iy, Title &, Finame Caode.

(15) “Blale savinEs associcim’ mesans any &v-

§ 105012, Nuolice

(a3 The desigoated officer shall glve notice to
banks, eredil uolobz, and savings seeovialioe Fegaest-
ing the suluniseioa of appleations fer te perfamanes
of depositery sesdies,

ings and ban sascciabivn or savinge bank orgamized
under the lwes ol (his state.
Agtg 1047, Yith Leg ch. 149, & 1, efT Sept. 1, 14047, Amend
ed by Acts 290, Thul Leg, ch, 234, & 1, eff Seat 1, 1590
Ata 1, Tath Lew, ch, 904, § U, oM. Sapb. 1, 18556 Acls
1504, With Leg., oh. 82 § TTh off. Sepf. 1, 1999, Acl 1M,
ich Tz, ch. 144, § 5008, aff. Sepe 1, 1080

£ 1052  Funds Affeclel

Thie chapter applies Lo the fande, including schol
funds, of uny municipalicy o any department. or apen-
e of the e jalily.
Apla 1557, Wk Leg, eho 149, 8 1, o, Sept 1, 9987 Aoniend-
2] iy Acts 1933, Tnd Less, ch #84, § 1, off. Arpe L 189

ik The oedee ooust eontyin

(1] the pame undd weddress of tha desipnntet offi-
epT Fereiving the mppdivadioe;

(2 the dnte wd toe the appliesdons wne Lo be
retaived by the doesigoialed offieer; and

31 the date, e, and place the gveming tody
of the munivipality will congider the seeetan of one

oo T depiiedlolies.

() Matice of the request shudl b publisbed at lest
onex: re later than 21 deys prive ta e deadiine for
roocipd. ol applications for depwilory Services con-
trowls ) io & rewspaper o el eleeulation in the

[Seslione TGS o 105,000  reseran] Tie axpangion) | naniripealily and Gipin  francial mabliestion of gener-

134



FINANCES

al cireulatdon pakfishes] within this slate; providesd,
that the notiee remuinsl by clagsc (6) shall not be
required if the governing body has ol adopted the
written prlicy described in Bection 105.011.

Aote 1947, Tith Ley., ch 148, § 1 el Sept 1, 1AET. Armend-
ed by Acts 195E, Fred Lepe, ch. 214, & 1, eff. Bepd. 1, 1580

& 106,00  Application

The designeted offoer gy o wnslder an uppeliva-
tom if il i pecefved aler the dule specfied in the
notien Tor receiving wpplications by 1he desigmati«
qlticer,

Aule TIEFT, Tilth Leaz, ch. 149, § 1, &f% Sepe. 1, 1BET, Arwnid-
pil by Acts 1995 Tnd Lep, ok B34, 8 1, ¥ Repl. 1, 1944

& 106104, Beview of Applications

Ir rewieding the nggications, e desdgunated officee
shull evredder che berms and conditions foe the perfe-
maner of depository services, iocluding the type wml
cogt of rervices to be provided to the mardeipadily,
eomaiztonl, with any prdiey guidelines adopted by the
gowerning body reganding the selectivn of one o muore
degositnrive. ;

Agen 1067, T Lep., on. 049, & 1, off. Jept. 1, 1957 Ameod-
e by Aets 1HHE, Thed Loy, ch. 384, £ 1, pH. Sept 1, 1883

§ 105015 BelecUon of Ieposilary

(2% The goveriingg body af & manieipudily olay a0-
(atize thir destgiated allieer e execute an (e manic-

_ipafiore bohalf ona or mare depogitory sirvicEs oon-

Leaeis,

{h] Whe governing body msy neject any of the appli-
sstions wnd readrertise U all spplicstions are rajectol.

() The conflivl of luterests provizlons of Seellan
131908 apply to ihe selection of the deposilorice.
ndded by Aets 1997, TOU Leg, ch. Ld8, & 1, eff. Srph 1,
1997, Henquenhored froan 106004 and aspendes] by Aoe

160, Tlod Leg., eho 254, 4 1, &M Sept. 1, 1564 Amerdml b
Acan 1943, Teed Leg. o, 268, § 250 el Beps 1 LWE

% 105,046, Designatinn of Depository

ful Tl goreermingg bi=ly aball desipnate, by an order
peearibe] L it minutes, the bunk, credit umion, wr
savinge association lo zerve BE w depueitory for Lo
murivipelitss fones.

I If 8 bomle, credit union, or savings jesecation
gidpeted 58 o wuvdeipel dopository does nol. provide
pecurity by Lhe  deadline preaceibad by Section
&G, the selection of L laok, epedit untat, or
savinge aesocinion @3 A degosilory is i, arel the
woverning bordy may consider the apgication il deerns

]

% 10

to be the paxt maosl advantageone depogiary s
applizmlzat.

Added ny Ace 1990, Thh Leg, ch. 14h, 5 1 &ff, £
17, Fenumbered from § 0G0 and amended 1
193, 7ied Lo, ch 94, 6 1, el Hapt. 1, 1991

5 106,017, Term of Depoeitory Contract

A munleipality may appeove, rxecuts, sl
any deprsitary gervices conteact whiee LErm o
eneped frew years  The depoeitory services o
may only eontain terrs aidl condifione appro
the greerming bady of the muridpadits.

Added Wy Aris LS, e Lew, o 25, F L edf
L.

§ 1060k Addiliunal Services

In addition Le depoeitory senvices, B rewn
muy cabtract with financial bedtutions, i
banks, cradic unions, and seving® ssEociul
goditinaal Enanvial serviees wnder a separnls: s
i the governingy baody of the municipalizy dete
gyl wdidicional Anuncial gerdees are BBCEEYHT
sdminiztragon, rollestion, mvesloeent, and fr
manivipal fomds.

Added by Ace 193 Tled Leg. sn 2M, 8 1, rfi.
LiK.

[Seeticns 106014 Lo W00 reserved e o)

SUBCHAFTER ¢, 2HCITRITY POR FL
HELD BY DBEDOIITORY

4105031, Qualificadien as Deposilary

{8) The hank or sovings assceialion, 0 qus
pamieipu depomitory, mast, nes ller than £
before thiz cosenanremenl of the term of the «
ry servias eanteast, prowide gaorizy for the &
funds to bwe depeeited in accordaner: with the
the depnsilory Jardees eonlkaet,

ih) Chapter 5257, Governmaenl. Cade pov
ey, leved, subetitolion, pogsession, releass, o
od of valuaden of Lhe pez1vify nice-saty @ SE
deposil. of municipa fureds. 3

il The banlz, veedlt anion, o 5aVInEE HE
Touy uge persomil bends, savdy Teapiia, or ne
pekive Lo aeerrn municipsl funds eoly T each
hrmd and qurety band & epeeifialy appros
srvmrsrning body ol the murivipadicy or s <
alTieer.

Aute, JRET. Tih Loy, vn, 194, 4 1, oL Sepl, 1, 1883
el Ty Al TR Tinl Leg. ob T3 2 L ol Bop
Arr 1995, T4tk Leg. el T4 § ASE1EL eff Bop




